BERRIEN COUNTY BOARD OF EDUCATION SCHEDULE "4"

YEAR ENDED JUNE 30, 2015

AMOUNT AMOUNT
ORIGINAL CURRENT EXPENDED EXPENDED

ESTIMATED ESTIMATED IN CURRENT IN PRIOR PROJECT
PROJECT COST (1) COSTS (2) YEAR (3) YEARS (3) STATUS (4)

To reimpose the School District to rainse not more than
$10.000,000.00 to {1) provide the Schoo! Distsict a maximum
amount of $8,772,225.00 to retire a previously incurred general
obligation debt of the Schoof District created by the issuance
and sale of the School District's General Obtigation Bonds,
Series 20086, and {2) provide the School District 2 maximum
amount of $800.000 to acquire, construct, equip and furnish a
canning plant, fine arts, physical education. and athletic
buildings and facilities; instructional and administrative
technology improvements for all existing schools; purchasing,
repairing and upgrading school buses. school system motor
vehicles, and school gystem equipment; purchasing text books,
library books, band and musical instruments, and other
instructional materials; safety, security, and maintenance
equipment; and adding to, renovating, repairing. improving,
demolishing, and equipping existing school buildings and other
buildings and facilities useful or desirable in connection
therewith; and acquiring any necessary property therefore, both
real and personal; together with paying the expenses incident to
the planning and accomplishing the foregoing. $ 10,000.000.00 $ 10,000.000.00 $ 1.759,74450 $ 5670.868.19  Ongoing

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

{2) The School District’s current estimate of total cost for the project(s). includes all cost from project inception to compietion.

(3} The voters of Berrien County approved the imposition of a 1% sales tax to fund the above project(s) {and retire associated debt). Amounts expended for these projects may
include sales tax proceeds, state, local property taxes and/or other funds over the life of the project(s).

See notes to the basic financial statements.



